
Socialism and Capitalism



Task: What is the difference between a 
socialist and a capitalist?

In industrialized countries during the 19th century, 
a wide gap opened up between the rich and the 
poor. Business leaders believed that governments 
should stay out of business and economic affairs. 
They favoured a free market economy and were 
known as “capitalists”. Reformers, however felt 
that governments needed to play an active role in 
helping to plan the economy in order to improve 
conditions for the poor and were known as 
“socialists”. 

Most countries around the world are actually a 
mix of capitalism and socialism.
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Notice the relationship between countries with left wing governments and planned 
economies



Capitalism vs. Socialism



Mixed Economy

• An economy in which some industries are 
privately owned and others are publicly 
owned or nationalized 

• Many capitalist economies are mixed 
economies (some capitalism and some 
socialism)





What view does this give of socialism?  



What is 
this 

cartoon 
trying to 

say?



This is a 
cartoon on 
socialism.  

What do you 
think it is 

trying to say?



 
Who might 

this be?  



Where do 
you think 

the 
characters 
in the play 
fit onto this 
pyramid?



Do you think the person who wrote this is a capitalist 
or a socialist?  Why?  What are they trying to say?



What is the 
view on 

capitalism 
here?  Who 
in the play 

would share 
this view?



What is this 
trying to say?




